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1. Reason for the Report 
 
1.1 To gain support for the Council joining the Community Wealth Fund Alliance. 
 
2. Recommendation 

2.1 That High Peak Borough Council join the Community Wealth Fund Alliance 
and endorse the Community Wealth Fund proposal. 

 
3. Executive Summary 
 
3.1 High Peak Borough Council has been invited to join the Community Wealth 

Fund Alliance. The Alliance proposes to redistribute dormant assets, such as 
bank and building society accounts, to support communities to develop social 
infrastructure. 
 

3.2 The Alliance intends to focus any initial funds that it secures towards 225 
neighbourhoods that have been identified as the most “left behind”. This 
includes the Gamesley Ward. 

 
 

4.        How this report links to Corporate Priorities  
 
4.1 This would support the delivery of Aim 1: “Supporting our communities to 

create a healthier, safer, cleaner High Peak”. In particular, it would support 
delivery of the objective to “work with our partners and the community to 
address health inequality, food and fuel poverty, mental health and 
loneliness”. 



  

 
 

5. Alternative Options 
 
5.1 None identified. 
 
6. Implications 
 

6.1
  

Community Safety - (Crime and Disorder Act 1998) 
 
If we receive funding then community-led action may assist to 
reduce crime and disorder in areas that receive support under the 
proposed fund. 
 

6.2 Workforce 
 
None at this stage. 
 

6.3 Equality and Diversity/Equality Impact Assessment 
 
None at this stage. 
 
 

6.4 Financial Considerations 
 
None at this stage. 
 

6.5 Legal 
 
None at this stage. 
 

6.6 Climate Change 
 
The Council will encourage delivery of some projects that assist 
with tackling climate change. 
 

6.7 
 

Consultation 
 
None. 
 

6.8 
 

Risk Assessment 
 
None. 

 
Mark Trillo 

Executive Director (Governance & Commissioning) 
 
Web Links and 
Background Papers 

Contact details 

 
https://assets.publishing.service.gov.uk/government/upl
oads/system/uploads/attachment_data/file/727189/Tackl

David Smith 
Head of Communities and Climate Change 
david.smith@highpeak.gov.uk 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/727189/Tackling_dormant_assets_-_recommendations_to_benefit_investors_and_society__1_.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/727189/Tackling_dormant_assets_-_recommendations_to_benefit_investors_and_society__1_.pdf


  

ing_dormant_assets_-
_recommendations_to_benefit_investors_and_society_
_1_.pdf 
https://www.appg-leftbehindneighbourhoods.org.uk/    
https://communitywealthfund.org.uk/ 
https://localtrust.org.uk/policy/community-wealth-fund-
alliance/ 
https://localtrust.org.uk/policy/left-behind-
neighbourhoods/ 

 

 
7. Detail 
 

Community Wealth Fund Alliance 

7.1 Research by Oxford Consultants for Social Inclusion (OCSI) and Local 
Trust has identified 225 neighbourhoods as the most ‘left behind’ with 
outcomes in these areas been markedly worse than in terms of 
unemployment, health and educational attainment. Gamesley is the only area 
within High Peak to be identified as a ‘left behind’ neighbourhood. 

 The term identifies areas that have not had there fair share of available / long 
term investment and, therefore, lack some services and facilities around social 
infrastructure. 

7.2 From this work an alliance of over 400 organisations from the private, public 
and voluntary/charity sectors (“The Community Wealth Alliance”) are calling on 
government to dedicate the next wave of dormant assets to the creation of a 
new, independent endowment – the Community Wealth Fund - to provide long 
term, community-led investment in the neighbourhoods that need it most. High 
Peak Borough Council has been invited to join the Alliance. 

 
7.3 The Community Wealth Fund Alliance Advisory Group represents the wider 

Alliance, and provides strategic advice and direction to the campaign. The 
group includes representatives from People’s Heath Trust, NCVO1, NAVCA2, 
Race Equality Foundation, Small Charities Coalition, Lloyd’s Bank Foundation 
for England & Wales, brap3, Newcastle City Council, Brookside Big Local, 
Social Enterprise UK and Local Trust.  

7.4 It is envisaged that the Community Wealth Fund would support communities to 
develop social infrastructure: 

 Places and spaces to meet, such as pubs and libraries. 

 Connectedness, both physical and digital, such as public transport and 
broadband. 

 An active and engaged community, including local civic organisations. 

7.5 The Community Wealth Fund would be based on four principles: 

                                            
1
 National Council for Voluntary Organisations 

2
 National Association for Voluntary and Community Action 

3
 brap is a charity that seeks to transform “the way we think and do equality”.  

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/727189/Tackling_dormant_assets_-_recommendations_to_benefit_investors_and_society__1_.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/727189/Tackling_dormant_assets_-_recommendations_to_benefit_investors_and_society__1_.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/727189/Tackling_dormant_assets_-_recommendations_to_benefit_investors_and_society__1_.pdf
https://www.appg-leftbehindneighbourhoods.org.uk/
https://communitywealthfund.org.uk/
https://localtrust.org.uk/policy/community-wealth-fund-alliance/
https://localtrust.org.uk/policy/community-wealth-fund-alliance/
https://localtrust.org.uk/policy/left-behind-neighbourhoods/
https://localtrust.org.uk/policy/left-behind-neighbourhoods/


  

 Provision of long-term funding (10 -15 years). 

 Neighbourhood investment at the hyper-local level. 

 Community-led decision making. 

 Building community confidence and capacity. 

7.6 The Community Wealth Fund would provide the long-term, targeted 
investment in social infrastructure that is urgently needed in these areas, 
enabling communities to take control of improving their neighbourhoods and 
improve their quality of life. 

7.7 The Alliance is building support from Government for the proposal via the  
All-Party Parliamentary Group (APPG) for ‘left behind’ neighbourhoods, along 
with support from a number of Councils including Barnsley, Manchester and 
Sheffield. 

7.8 Joining the Alliance commits the Council to saying publicly that it supports the 
proposal. Membership does not imply any other commitment – financial or 
otherwise. 

Creating the fund 

7.9 The Dormant Bank and Building Society Act was introduced in 2008 to 
encourage banks and building societies to identify dormant assets and make 
reasonable efforts to reunite those assets with their beneficial owners. If those 
efforts failed, the Act provided a mechanism whereby dormant accounts could 
be transferred to an independent body (Reclaim Fund Ltd (RFL)), formed 
specifically to fund future customer reclaims, which can be made in perpetuity, 
and to distribute any surplus for the benefit of good causes throughout the UK. 

7.10 The current dormancy period for bank and building society accounts is 15 
years of no customer-initiated contact. The total value of assets transferred to 
RFL is around £1bn and, of that, £362m has been distributed to the Big Lottery 
Fund for onward distribution to good causes. 

7.11 In 2015, the Government launched the independent Commission on Dormant 
Assets to encourage steps that could minimise existing and future dormancy, 
reunite assets with their beneficial owners and, where that was not possible, 
recommend a mechanism to recycle dormant funds to be used to address key 
social issues throughout the UK. The Commission’s remit was to look beyond 
simple bank and building society accounts and consider the full spectrum of 
potentially dormant financial and non-financial assets. 

7.12 The Commission identified that there might be as much as £140m available for 
redistribution in the banking sector to good causes, around £360m from the 
insurance and pensions industry (with approximately £40-50 million becoming 
dormant in that sector on an annual basis), and an estimated £715m from the 
investment and wealth management industry. The Commission was not able 
to accurately estimate the potential value of unclaimed dividends within the UK 
securities industry. The Commission concluded that the current scheme 



  

should be expanded to include this wider range of financial assets and 
estimated that their inclusion could lead to an extra £1-2bn of funding being 
transferred for the eventual benefit of good causes. 

7.13 Four overarching recommendations were put forward by the Commission: 

 The key principles of the current scheme should be reaffirmed (the focus 
should be on reuniting assets with its beneficial owner and assets should 
only be re-directed to good causes when reunification efforts are 
unsuccessful). 

 The current scheme should be expanded to include a much wider range 
of financial assets. 

 The process of administering the dormant asset scheme should be 
revised to facilitate larger flows and more complex assets. 

 New legislation to be introduced to amend industry and taxation 
regulations and changes to trust law. 

7.14  If the proposals to create the fund are supported by government, the first 
grants might  be distributed by 2023, at the earliest. This timeline reflects the 
fact that legislation is required to release the new dormant assets. 

 


